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Session Title: Location and the Liquidity and Valuation of Private Businesses
Session Summary: The presentation is intended for the Academic Research program, and is

intented to present our attached paper. We intend to show the importance of
business location on determining the business marketability discount and value.
Our research shows that businesses located in states with a higher level of
entrepreneurial activity, i.e., more businesses and business formations, sell
faster, other things constant, than businesses located in states with less
entrepreneurial activity. At the city level, we show that businesses located in
large urban areas and in state capitals, sell faster than businesses not so
situated.
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